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at may think fit; and any manager or secretary so appointed may
Ibe removed by the Board.
(2) A director may be appointed as manager or secretary.
83.	A provision of   the   Act   or   these regulations requiring or
authorising a thing to be done by or to a director and the manager
or secretary shall not be satisfied by its being done by or to the same
iperson acting both as director and as, or in place of, the manager
«or secretary.
The Seal
84.	(1) The Board shall provide for the safe custody of the seal.
(2) The seal of the company shall not be affixed to any ins-
trument except by the authority of a resolution of the Board or
of a committee of the Board authorised by it in that behalf, and
•except in the presence of at least two directors and of the secretary
or such other person as the Board may appoint for the purpose;
•and those two directors and the secretary or other person aforesaid
shall sign every instrument to which the seal of the company is
•so affixed in their presence,
Dividend® and Reserve
 85.	The company    in    general   meeting may declare dividends,
tout no dividend shall exceed    the    amount    recommended by the
Board.
 86.	The Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of
the company.
 87.	(I) The Board may,    before    recommending any dividend,
set aside out of the profits of the company such sums as it thinks
proper as a reserve or reserves which shall,    at   the discretion of
the Board,  be applicable for any purpose to which the profits of
the company    may    be    properly applied, including provision for
meeting    contingencies or for equalising dividends;    and    pending
such application, may, at the like discretion, either   be   employed
in the business of the company or be invested in such investments
(other than shares of the company)  as the Board may, from time
to time, think fit,
(2) The Board may also carry forward any profits whi^n it
may think prudent not to divide, without setting them aside as a
reserve-
88.	(1) Subject to the rights of persons,    if    any,    entitled to
•shares with special rights as to dividends,    all   dividends shall be
declared and paid according to the amounts paid    or    credited as
paid on the shares in respect whereof the dividend is paid, but if
and so long as nothing is paid upon any of the shares in the com-
pany, dividends may be    declared    and    paid    according    to the
amounts of the shares.

